PSI: Annual General Mandate of 2019 
On 26/ 04/ 2019, PetroVietnam Securities Incorporated announced the Annual General Mandate of 2019 as follows: 

Contents: 

Article 1: The Annual General Meeting of Shareholders of 2019 of PetroVietnam Securities Incorporated approved the following contents: 

1. General Meeting of Shareholders approved the income statement of 2018 

Unit: billion VND 

	No.
	Items
	Plan in 2018
	Implementation

	
	
	
	Implementation in 2018
	% Implementation in 2018 compared to plan in 2018
	Implementation in 2017
	% Implementation in 2018 compared to Year 2017

	I
	Total revenue 
	100.000
	102.799
	103%
	91,218
	113%

	1
	Revenue from securities service 
	66.500
	68.276
	103%
	65,491
	104%

	1.1
	Stockbroker
	26.000
	25.200
	97%
	25,667
	98%

	1.2
	Securities depositing 
	8.500
	8.589
	101%
	8,470
	101%

	1.3
	Financial service 
	32.000
	34.488
	108%
	31,354
	110%

	2
	Revenue from investment in securities and capital contribution 
	4.000
	10.932
	273%
	6,847
	160%

	3
	Revenue from consulting activities 
	20.000
	16.368
	82%
	9,927
	165%

	4
	Other revenues 
	9.500
	7.222
	76%
	8,953
	81%

	II
	Total expense 
	95.000
	98.364
	104%
	86,059
	114%

	III
	Other incomes and other expenses 
	-
	0.891
	100%
	0,087
	1027%

	IV
	Profit before tax 
	5.000
	5.325
	107%
	5,246
	102%


2. General Meeting of Shareholders approved the report on business plan in 2019 

Unit: billion VND 

	No.
	Items 
	Plan in 2018
	Implementation in 2018
	% Implementation in 2018 compared to plan in 2018
	Plan in 2019 
	% Plan in 2019 compared to Implementation in 2018 

	I
	Total revenue 
	100.000
	102.799
	103%
	130,000
	126%

	1
	Revenue from securities service 
	66.500
	68.276
	103%
	84.000
	123%

	1.1
	Stockbroker
	26.000
	25.200
	97%
	33.500
	133%

	1.2
	Securities depositing 
	8.500
	8.589
	101%
	8.500
	99%

	1.3
	Financial service 
	32.000
	34.488
	108%
	42.000
	122%

	2
	Revenue from investment in securities and capital contribution 
	4.000
	10.932
	273%
	10.000
	91%

	3
	Revenue from consulting activities 
	20.000
	16.368
	82%
	26.000
	159%

	4
	Other revenues 
	9.500
	7.222
	76%
	10.000
	138%

	II
	Total expense 
	95.000
	98.364
	104%
	124.500
	127%

	III
	Other incomes and other expenses 
	-
	0.891
	-
	-
	-

	IV
	Profit before tax 
	5.000
	5.325
	107%
	5.500
	103%


3. General Meeting of Shareholders approved the audited financial statement of 2018 of PetroVietnam Securities Incorporated
4. General Meeting of Shareholders approved the report of Board of Directors on operations in 2018 and operational plan in 2019 

5. General Meeting of Shareholders approved the report of Board of Supervisors on operations in 2018 and operational plan in 2019 
6. General Meeting of Shareholders approved the self- assessment report of Board of Supervisors and each member of Board of Supervisors 

7. General Meeting of Shareholders approved selecting an independent auditing institution to audit the financial statement of 2019 of PetroVietnam Securities Incorporated
Board of Supervisors submitted the Annual General Meeting of Shareholders to select one of three auditing institutions to audit the financial statement of quarters, 6 months and year 2019 of the Company 
· Deloitte Vietnam Co. Ltd (Deloitte Vietnam) 

· Auditing and Accounting Financial Consulting Service Co. Ltd (AASC) 

· Ernst & Young Vietnam Co. Ltd (E & Y) 

Require General Meeting of Shareholders to consider, approve and authorize Board of Directors to select one of three auditing institutions above to audit the financial statement of 2019 of PetroVietnam Securities Incorporated
8. General Meeting of Shareholders approved the proposal on remuneration in 2018 and remuneration plan in 2019 

· Implementation in 2018: 

+ Remuneration of Board of Directors and Board of Supervisors in 2018: VND 1,685,430,000

· Estimate in 2019: 

+ Total remuneration fund in 2019: VND 2,218,512,000

+ In the case of the Company completing the plan, the settlement of remuneration fund shall be implemented according to the regulation. 

	No.
	Position
	Number of members
	Remuneration plan in 2019

	1
	Specialized Chair of Board of Directors 
	1
	869,616,000

	2
	Specialized members of Board of Directors cum Manager 
	1
	724,680,000

	3
	Non- specialized members of Board of Directors 
	3
	144,000,000

	4
	Specialized Head of Board of Supervisors 
	1
	432,216,000

	5
	Non- specialized members of Board of Supervisors 
	2
	48,000,000

	
	Total 
	
	2,218,512,000


9. General Meeting of Shareholders approved the proposal on profit distribution, extraction and use of funds of 2018 
a. Result of business and production operation in 2018: 

Unit: VND 

	No.
	Contents
	Amount

	1
	Total revenue 
	102,798,514,831

	2
	Total expense 
	98,364,010,279

	3
	Other profits 
	890,853,638

	4
	Profit before tax 
	5,325,358,190

	5
	Enterprise income tax 
	0

	6
	Profit after enterprise income tax 
	5,325,358,190

	7
	Dividend payment of 2018 (0%) 
	0


b. Plan on profit distribution of 2018 

Unit: VND 

	No.
	Contents
	Amount

	1
	Welfare and bonus fund of the Company 
	500,000,000

	2
	Total remaining profit transferred to year 2019 
	4,825,358,190

	3
	Accumulated loss until 31 Dec 2017 
	(64,446,639,512)

	4
	Accumulated loss until 31 Dec 2018 
	(59,621,281,322)

	
	In which: 
	

	4.1
	Undistributed profit 
	(47,121,281,322)

	4.2
	Loss from re-evaluating financial assets 
	(12,500,000,000)


10. General Meeting of Shareholders approved dismissing the position of member of Board of Directors for Mr. Dao Quoc Bao 

11. General Meeting of Shareholders approved electing Mr. Nguyen Xuan Hung to be member of Board of Directors in the term of 2017 – 2022 replacing Mr. Dao Quoc Bao 

12. General Meeting of Shareholders approved the development strategy until 2020 and the prospectus until 2030 of PetroVietnam Securities Incorporated
Article 2: General Meeting of Shareholders assigned Board of Directors of PetroVietnam Securities Incorporated based on the contents approved in this Annual General Mandate of 2019 to implement according to the regulation of PetroVietnam Securities Incorporated and the regulations of the current law

Article 3: Board of Directors, Board of Supervisors, Executive Board, Heads of entities, the representative for capital at companies having the contribution capital of the Company, related entities and individuals are responsible for implementing this Annual General Mandate of 2019. 
Article 4: This Annual General Mandate of 2019 was approved by the Annual General Meeting of Shareholders of 2019 of PetroVietnam Securities Incorporated on 26 April 2019 with the agreement rate of 100% of total number of shares with voting rights. 
